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cnonb3oBaHMe OTXO[OB NPOW3BOACTBA B KayeCTBE KOpPMa B XXMBOTHOBO/CTBE
NMOMOXKET npeanpunaTuio CHU3NTb 3arpartbl Ha  3aKylKy CblpbA, a
CENbCKOXO03ANCTBEHHbIM opraHn3aunam nonyvynTb NUTaTeNbHbIN NPOAYKT A4 KOpMa
XXMBOTHbIX. Koonepauus MNo3BOMUT MPE0A0NeTh CYLLECTBYIOLLYHO Pa306LLEHHOCTb
TOBapOMpPoM3BOAUTENEN, 0OBEANHNUTL MX 3KOHOMMUYECKNE MHTEPECHI, a TaKxXe OyaeTt
CNocobCTBOBAaTL  MOBbILLIEHNHO QQJQJGKTI/IBHOCTI/I NCcnosib30BaHNA pecypcHOro
noTeHuunana, CHWXEHUIO N30EPXKEK npons3BoacTBa n MNOBbILLUEHNIO
KOHKYPEHTOCMOCOBHOCTM  MpoAyKuun. B pe3ynbtaTe cTpaHa OyAeT WMETb
BO3MOXXHOCTb HE TOJIbKO OTKa3aTbCA OT MMMOPTa AOPOroCToAWEro Kpaxmasa, HO W,

HanagnB cob6CTBEHHOE npon3eoaCcTBO, Hav4aTb €ro 3IKCNoOpTMNPOBaThb.

YK 330.322:631.145(476)
MHBECTULNWN KAK OANH U3 NYTEN NOBbIWEHNS
OYHKUMNOHNPOBAHWA AMNK PECMYBJ/TMKN BEJTAPYCb
MAXOMEHKO P.M., cTygeHT
HayuHblin pykoBoautens FOHYAPOBA E.B., accuUCTeHT
YO «benopycckas rocyfapCTBeHHas CefibCKOX03AMCTBEHHAs aKafeMusi»
r. Fopku, Pecnybnunka benapych

B pe3synbrate [MTeNIbHOrO U rNyboKOro 3KOHOMWYECKOro  Kpuauca
MaTepuaibHas U (pMHaHcoBas 6asza MHOrMX NpPeanpuaTUin ans NPOU3BOACTBEHHOINO
HaKOMN/IEHNs1 OKasaMCb MoAopBaHHbIMKM. OCHOBHas 4acTb Aoxofa NnpeanpusTuin un
OpraHu3auuini Hanpasnsaiacb Ha norawleHve JONroB, onfaTy Tpyda U MaTepuasibHoe
MOOLLUPEHME KOJINIEKTUBOB, Ha COUMaIbHbIE HYX/Abl W MOMNO/HEHWE O060POTHbIX
CpeAcTs.

[ns akTMBM3auMn WHBECTULMOHHON [eATe/IbHOCTU B LE/IOM MO CTpaHe U B
arponpombiwneHHoM Komnnekce CoseT MUHUCTPOB NPUHAN nocTaHoBNeHMe Ne 379
“O6 WHBECTULMOHHOW fAesATenbHOCTM B Pecnyb6nmke benapycb”. 3TUM  XKe
MOCTaHOB/IEHNEM YTBEPXAEHbI MepeyeHb MPUOPUTETHBLIX WHBECTMPOEKTOB W MaH
KOHKPETHbIX MepPONpUATUIA B CTPaHe.

Ha cocTosiHMe MHBECTULIMOHHOIO KiMMaTa BnuseT psag hakTopos. Mo3atomy npu
ero oueHke Hanbosnee nNpmemneMbiM ABNSETCA (DaKTOPHbIA MOAX0A, OCHOBaHHbIN Ha
MCMOMNb30BaHUN Habopa (PaKTOPOB. BaXKHEULLMMUN U3 HUX ABNAKOTCA:

- COCTOSIHME MPOM3BOACTBEHHO - TEXHUYECKOro NnoTeHumana oTpacu;
- 3peN0CTb PbIHOYHON cpeapl;

- NOINTUYECKAA CUTyauus;

- )MHAHCOBOE COCTOSHME CTPaHbI.

MpuBneyveHmne WHBECTULMIA B arponpombiLL/IeHHOe NMPON3BOACTBO
MOTUBMpYeTCa cnabo. HecmMoTps Ha To, YTO NpY Nepexofe Ha PbIHOYHbIE OTHOLLEHWS
npofenaHa onpefdeneHHas paboTa, WMHBECTULUMOHHbLIA KIMMaT B CTpaHe OCTaeTcs
He6naronpuATHbIM.

OfHUM M3 BXHENLUIMX NyTel NPUBNEYEHUS UHBECTULMIA ABNSETCA CO34aHMe
Pas3/INYHbIX WHTErpauuoHHbIX CTPYKTYpP, B TOM 4WCMe arpapHbiX (UHAHCOBO -
MPOMbILW/IEHHbIX rpynn. OCHOBHbIM 3BEHOM 3TOW CTPYKTYPbl [AO/DKHbI  ObITb
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nepepabaTbiBaroLe U NPON3BOASLLNE MPOAOBO/IbCTBEHHbIE TOBapbl NPeANpUSaTUS U
0COBEHHO M3MeHMBLUVE (hOPMY COBCTBEHHOCTU U NMpeobpa3oBaHHble B aKLMOHEPHbIE
obulecTBa.

OXuVBNeHVe WHBECTULUMOHHOW [AesATe/IbHOCTM — OCHOBHOE YC/I0BME BbIX0Aa
arponpombILLINIEHHOr0 NPON3BOACTBA U3 rNy60KOro Kpmsuca. B HacTosiwee Bpemsi B
NHBECTULMAX HYXKAAlTCsl Bce oTpacan u cepbl AMK, 6yab TO CeflbCKOe X035AMCTBO,
nepepabaTtbliBatollasi MNPOMbILLUNEHHOCTb. [1o3ToMy co3faHuMe NPeanocbINoOK A4S
MaccoBOro MpuUTOKa MHBECTULMIA B arpapHyto cdepy AO/MKHO CTaTb BaXXHEWLLMM
3NeMEHTOM CTpaTernm rocyfapCcTBEHHOM arpapHoOM MOMNTUKN Ha COBPEMEHHOM
aTane.

Y[OK 519.237.7
, COBEPWWEHCTBOBAHWE METOAVNKWN BINAHNA ®AKTOPOB
AOAONAKO T.H.,cTyfeHTKa
HayuHbiii pykoBognTenib JIOBAH UN.A., KaH[.9KOH.HayK, AOLEeHT
YO «benopycckas rocyfjapcteeHHas CeflbCKOX03ANCTBEHHAsA aKafeMnsa»
r. Mlopku, Pecny6bnuka benapycb

OfgHUM 13 BaXKHeMWMX  MeTOLONIOrMYECKUX  BOMPOCOB B  aHa/IM3e
XO3ANCTBEHHON  [eATe/IbHOCTU  ABNSETCA  ONpefefieHne  BeMYMHbl - B/VSAHWA
OTAe/IbHbIX  (PAaKTOPOB  Ha  MNPUPOCT  pe3y/NibTaTUBHbIX  MNOKasatenen. B
AeTEPMUHUPOBAHHOM aHasn3e 41 3TOro UCMonb3yrTCA pas/IyHble MeTOAbI.

Hanb6onee yHMBepcaibHbIM SBNSETCA cnocob LenHon noactaHoBKU.OH OCHOBaH
Ha MeTOAMKEe WHAEKCHOro metofa. lpoBefeHHbIe WCCeA0BaHMUA MOKasain, 4YTO
MeTOJ LenHoW noACTaHOBKU MMEET WM3BECTHble HeAoCTaTKW: pesysibTaTbl pacyeTa
B/IMAHMA (haKTOPOB 3aBUCAT OT Moc/nef0BaTe/IbHOCTM MOACTAaHOBKU, a TakXXe NPUpocT
COBMECTHOI0 BAUSAHWUA  (PAaKTOPOB HEOO0CHOBAHHO MPUCBaMBaeTCHa  BNAHUIO
KayeCcTBEHHOI0 Nokasaresisi.

Apyrum MeToAoMm ABASeTCA MeToh AnddepeHUManbHOro umcuucrieHnsa. Kak
NnokasaniM pacyeTbl, OH He fAaeT OanaHca MexXay (aKTUYeCKUM  U3MeHeHUeM
pe3yNbTaTMBHOr0 nokasaTend W W3MEHeHWEeM, MOJIyYeHHbIM 3a CYeT B/IUAHUA
(hakTopoB. [pn pacyete 3TMUM MeTOAOM  ob6pasyeTcs TaK Ha3blBaeMbIin
Hepas/IoKUMbIA  OCTaTOK, KOTOPbIA WMHTEPNpPeTUPYeTCA Kak Jiormyeckas oLumbka
MeToAa AMddepeHUMPOBaHUS.

MeTog norapumMmMpoBaHNA He MMeET Hepas/IoKMMOro octaTka, U pesy/nbTaTbl
pacyeTa He 3aBUCAT OT MecTa (hakTopa B Mmogenin. OfAHaKO AaHHbIA MeTo[ noaxoamT
He 4119 BCeX TUMOB MOfeseMn.

MeTof B3BeLUEHHbIX KOHEUHbIX pPa3HOCTed W MeTog MPOCTOro npubasieHUN
Hepas/IoXKMMOro octaTka siBMSITCA UAEHTUYHLIMM MeTOA4amMu, HO OHW He MPUrofHbl
Ana  Mojenei, wnMmeoWwMX 60MblLLUOE KOMNMYECTBO (haKTOpoB. MeTog MnpocToro
npubasBneHNA HepasNoXMMOro ocraTka CBA3aH C YC/IOBUEM ONpeaesieHnNs
KO/IMYECTBEHHbLIX W KauyeCTBEHHbIX (DAKTOPOB, UTO YC/IOXKHAET 3ajadyy npuv
NCMOoNb30BaHUM 60NbLWNX (AKTOPHbIX CUCTEM. MeTo[ B3BeLWeHHbIX KOHeYHbIX
pasHOCTe BecbMa TPYAOEMKWI M NO CpPaBHEHUIO C MpeAblgywMmM  MeToA0M



