YK 332.055/334.752

KYJAKOBUY A.J., ctyneHt

Hayunsbie pykoBogutenu - Jleekun E.A., JIlunbkoB B.B., kanj. c.-X. HayK, TOIEHTbI

YO «Butebckas opaena «3uak [louéray rocygapcTBeHHas akaJeMusi BETEPUHAPHONW MEIUIMHBD,
r. Butebck, Pecriyomika benapych

CTPYKTYPA MHBECTHUIIMMA B CYBBEKTBHI XO3MCTBOBAHWS BHUTEBCKOI'O
PETMOHA 110 BUJIAM SKOHOMUWYECKOM NESATEJBHOCTH

BBenenne. MHBecTHIIMM — 3TO BO3MOXHOCTh CTPYKTYPHO-MHHOBALIMOHHOW MOJEpPHU3ALUU
OCHOBHOTO KallMTaja BCeX oTpacieil HapojaHoro xossiictBa benapycu [1]. Ilpu 3TO0M, OCHOBHBIMU
MPUHIMIUATIBHBIMUA TOAX0AaMU (OPMUPOBAHUSA HHBECTHIIMOHHBIX IAKETOB B HAIICH CTpaHe
ABIISIOTCS cleaytomue: 3((eKTUBHOCTb, TO €CTh PAa3BUTHE M HCIIOJIb30BAaHME WHBECTHIIMOHHBIX
pecypcoB,  KoTopele  ompeAensoT  3(G(EeKTUBHOCTh  MHBECTHLIIMOHHOW  JESTENbHOCTU;
aJalTUPOBAHHOCTb, TO €CTh Y4Y€T BIUSHUSA HSKOHOMMYECKOH Cpezbl; CUCTEMHOCTh, TO €CTh
ONTUMHU3ALMS OPraHU3AUOHHBIX SKOHOMHYECKUX MEXaHHU3MOB, CO3JAIOUINX HHBECTHUIIMOHHYIO
Cpelly M JAIOIIMX BO3MOXKHOCTH OBICTpOTO 3KOHOMHUYecKoro pocrta [1, 3, 4]. ['oBopst o cymHocTH
WHBECTUIIMOHHON JI€ATENbHOCTH, CJIEIyeT OTMETUTh, YTO TIJIABHBIM €€ JIIEMEHTOM SIBIISIETCS
MHBECTUIMOHHBIM MMOTeHUMAd. MexaHu3M peryJupoBaHMs WHBECTULUN, WHBECTULMOHHOIO
mpolecca, a TakKe WHBECTULMOHHOIO IOTEHIIMAjda OIpeAeseT HHBECTHIIMOHHAS MOJUTUKA
Pecnyomuku bBenapych, KoTOpas, B CBOIO OdYepenb, SBISETCA HIEMEHTOM WHBECTUIIMOHHOU
nesitensHocTH. DOpMUPOBAHKE U Pa3BUTHE MHBECTHIIMOHHOTO MOTEHI[MANA TAeT TOTYOK Pa3BUTHIO
WHBECTHIIMOHHBIX TIporieccoB [4, 5]. B 3Tol CBsI3M, MpEACTABICHHBIC PE3YyJIbTaThl UCCIICIOBAHUM,
OCHOBaHHBIC HA M3yUYEHUH JTAHHBIX TOCYJAPCTBEHHOMN CTATUCTHKHU 10 MHBECTUIIMOHHOW MOJUTHKE,
ocymiecTBiasieMoil B ButeOckoil 005acTH, SBISIOTCS aKTyalbHBIMHU, 3aTparuBalollUMU Bce Oe€3
UCKITIOYEHUS CyOBEKThI X03SIIICTBOBAHU.

Martepunanbl U MeTOAbI HccJefoBaHmMi. VccnenoBanus npou3BOIMINCH C UCHIOIb30BAaHUEM
oUIHMaNBHBIX JAHHBIX TOCYIapCTBEHHON CTaTHCTUYECKON nH(opManmu o Butebekoii obnactu 3a
2019-2022 rozpl, OTHOCUTENHFHO U3YYEHUS! CTPYKTYPbl HHBECTUIIMI B OCHOBHOW KalUTAJI MO BHIAM
HKOHOMHYECKOM JeATeNIbHOCTH CyOBEKTOB XO03siicTBOBaHMs peruoHa [2]. Llenp wuccienoBaHuit
3aKiroyanach B M3YYEHUHM AMHAMUKH OTMEUEHHBIX MHBECTHIMH. {151 AOCTHMKEHMsI OCTaBICHHON
LEeJIM PEeUIATIUCh CIEeAYIONUe 3a/laul: TPOU3BOANIACE TPYIIIIUPOBKA U 00paboTKa CTaTUCTUYECKUX
JAHHBIX, OCYILIECTBIIAJICS UX aHAJIM3 U MHTepnperanus. MeToauka uccieJoBaHui oOIenpUHSITAs.
Metononorus cocTosjia W3 MCIOJIb30BaHUS METOJOB CpPaBHEHHsA, JIOTUYECKOTO, CHHTE3a,
MIPUKJIAHON MaTeMaTHKU.

PesyabTaThl ucciaenopannii. IIpoBeeHHBIMU HCCIEIOBAaHUSAMU OBLIO YCTAHOBJIEHO, UTO
HauOOoJIbIIas MOJIOXKUTEIbHASI TUHAMUKA CTPYKTYphl HHBECTUIIUI B OCHOBHOM KaIluTasl CyOBEKTOB
xo3gicTBOBaHUsl Burebckoit 0b1acTu Mo BUAaM 3KOHOMHYECKOM JeATeNbHOCTH HAOI0AaIach 1o
orepanusM C HEIBMKMMBIM HMYIIECTBOM (3a yeTblpe roaa +5,0 MpOLEHTHBIX IyHKTa), IO
3/IpAaBOOXPAHEHUIO U COLMAJIBHBIM yciayram (+2,9 1.1.), Mo celbCKoMYy XO3sHcTBY (42,2 mm.an.).
OTpHuIaTeIbHBIM CaJIBI0 XaPaKTEPU3OBAUCH CYOBEKTHI XO35SHCTBOBAaHMS MPOMBIIUIeHHOCTH (-6,0
I.11.), TPAHCIIOPTHOM JieATeNbHOCTH (-3,3 I1.11.), BKJIIOYasi CKJIaJUpOBaHKE, IIOYTOBYIO U KyPbEPCKYIO
CIIyKOBbl, U €ATEIbHOCTh B cepe aAMUHUCTPATUBHBIX U BcriomMoratenbHbix yeuyr (-1,0 m.m.). Ilo
BCEM OCTAJbHBIM MO3MIMSAM HaOJIOAAINCh HE3HAUMTENIbHBIE PACXOXKIEHUS Mo rojaM. Bmecrte ¢
TEeM, OIlEHWBas OOIIee COCTOSHHWE HWHBECTHUIIMOHHOW cocTaBisome B Pecryonmke bemapych
HEO0X0/IMMO OTMETUTHh (POPMHUPOBAaHME HAMOOJBUIMX MOTOKOB MO CIEAYIOUIMM HAIpaBICHUSM B
2022 roxy: nmpomblnuieHHOCTh — 34,2% B CTpyKType OOIIMX MHBECTULUN B CTpaHE; ONepanuu
HEABMXUMBIM uMyIiecTBoM (21,8%); cenbckoe xo3siictBo — 21,4%. Ilo Oonbmiomy cuety, Bce
Mpe/ICTaBICHHbIE MO3UIIUU OKa3bIBAIOTCS HHDPACTPYyKTYypHBIMH KOMITOHEHTaMHU,
CIOCOOCTBYIOUIMMHU OOILIIEMY U pallMOHAIBHOMY HCIIOJIb30BAaHUIO PECYPCHOTO MOTEHIHAIA CTPAHBI.
C »3TOi CTOpPOHBI OCOOEHHO XOpOIIO TO, YTO CEJIbCKOXO3SIIICTBEHHAsl OTpacib SBISETCS
MHBECTULMOHHO-TIPUBJICKATEIbHOM,  OKa3blBAIOIIEH  B3aUMOBIMSHUE HA  BCIO  LEMOYKY
arponpoMbIIIIeHHOro KomIuiekca. Hanbomnee neiicTBEeHHBIMU HHBECTUIIMOHHBIMU COCTaBIISIOUUMU
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B CEJIbCKOM XO34HCTBE SBJISIOTCS CAMOOKYINAaeMble MPOEKTHl M MPOrpaMMbl IO Pa3BUTHUIO
HAI[MOHATILHOTO JKMBOTHOBOJICTBA (MITUIICTIPOYKTOBOTO MOJAKOMILJIEKCA, CBUHOBOJICTBA, MOJIOYHO-
TOBAapHOTO  CKOTOBOJICTBAa), PACTEHUEBOJACTBA U  IPOU3BOJCTBA KOPMOB, IIOYBEHHOTO
CPEIOYITYUIICHUS TIPU MEITHOPAIMH CEIbCKOXO03SHCTBEHHBIX YTOAMMA, TIOIHEMY Ha HOBBIH yPOBEHB
PBHIOOBOTYECKOM MTOIOTPACITH IPOU3BOICTBA).

3akiiouenue. Takum 00pa3oMm, TMpeNCTaBICHHBIA aHAIN3 CTPYKTYpPbl HMHBECTHIMNA B
OCHOBHOI KamuTan cyObeKTOB X03slicTBOBaHUS BureOckoil o0nacTu mokasbiBaeT, 4To pabdora
MIPOBOAMTCS B IMPABWJIBHOM HAMpaBICHUH W OOJbINas, ¥ padoTa 3Ta JODKHA OCYIIECTBISITHCS
HEMPEepPBHIBHO, MHTEHCU(DULIUPYST YCUITUS BCEH LIEMOYKU IPOU3BOAUTENCH TOBAPOB, UIIH YCIIYT.
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OOPMUPOBAHMUE IMAKETA WHBECTHUIINMH, HAITPABJIEHHBIX HA
COBEPIIEHCTBOBAHHUE MOJIOYHO-TOBAPHOI'O CKOTOBOIACTBA OAO
«KO3JIOBUYH-ATPO»

BBenenne. HBECTHLIMOHHOE COBEPIIEHCTBOBAHHWE COBPEMEHHOTO CEIbCKOTO XO034HCTBa
benapycu mmeer 3HaYMTENbHBIE BO3MOXXHOCTH, MO3BOJISIIOIIME peanu3oBaTh Oonee 3¢ ¢heKTuBHOE
WCIIONIb30BaHUE pacmoyiaraeMbix pecypcoB [1-5]. CenbckoxossiiictBenHass opranuzaius OAO
«KoznoBuun-Arpo» pacrnonoxena B CnynkoMm pailoHe MHHCKONW 00NacTH W XapaKTepU3yeTcs
3HauuTeNbHBIMU TUIOMAASIMHU (9070 ra cenbCKOXO3SIMCTBEHHBIX YTOAMI) UMEIOIMUMH JOCTATOYHO
BBICOKHMI Oamn ux OoHudukanmonHoi omenku (33 Oamna). TpagullMOHHO Ha MPEANPUATUU
3aHUMAIOTCS TPOW3BOJICTBOM KOPMOBBIX M TEXHHYECKUX KYJIbTYpP, IMOTY4YalOT OYECHb BBICOKHE
ypo’kau 3€pHOBBIX B Ipeneiax 5-6 T/ra, OCYHIECTBISIOT OOJBIIYI0 pabOTy B JKMBOTHOBOTYECKON
orpaciu mpousBoAcTBa (B 2023 romy TMOMy4YeH caMblii BBICOKHMH yIOW 3a BECh MEPHOJ
MIPOU3BOJICTBEHHO-D)KOHOMUYECKON JEATEIBbHOCTH MPEANPUATHS B CpeHEM OT Kaxaoi u3 2880
KopoB 1o 8531 kr mosnoka). Arponpeanpusitue padoTaeT NpUOBUIEHO, C YPOBHEM PEHTA0EIbHOCTH
B 17,3% (06e3 yuera TOCyIapCcTBEHHOW TOMJEpKKH). Bce 9STO MO3BONSET MPOBOAUTH
BHYTPHUXO3SHCTBEHHYIO MTOJIUTUKY OpTraHu3aIluH, MMEIOTIIYIO YEeTKO-BBIPAKEHHYIO
MHBECTUIIMOHHYIO HANPABIEHHOCTh HA MHHOBAIIMOHHOE MHTEHCUBHOE €ro pa3BuTHE. B 310l cBs3M
MIPOBEACHHBIC MCCIICIOBAHMS M0 MU3YUYCHHUIO Peai3allii WHBECTUIIMOHHOW MPOTpaMMBI B paMKax
OW3HEC-TINIAaHUPOBAHUSL MPOM3BOACTBEHHO-DKOHOMUYECKON jaedarenbHocTH mpeanpuatus OAO
«Ko3moBuun-Arpo»  SABIAIOTCS  aKTyalbHBIMH,  TPEACTABISIONIMMUA  HEMOCPEICTBEHHBIN
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